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OUR CLIMATE CHANGE RISK MANAGEMENT STRATEGY
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Reducing emissions in our Providing products to help Developing and deploying Proactively engaging on
operations through our customers reduce their scalable technologies to help climate-related policy
avoidance and improving emissions decarbonize highest-
energy efficiencies emitting sectors
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Leverage our strengths to lead energy transition

Innovative solutions and supportive policies are needed to reach a Lower 2°C pathway

*Emission Reduction
& Sustainability Focus
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Chart source: ExxonMobil analysis of IPCC SR 1.5 scenario explorer data; and McKinsey &
Company report, “The big choices for oil and gas in navigating the energy transition;”
March 10, 2021. See 2022 Investor Day supplemental Information for footnotes and
definitions.

* We aim to achieve net-zero Scope 1 and 2 GHG
emissions in our operated assets by 2050

* Energy efficiency
» Electrification/Renewable power purchase agreements

 New technology development (CCS, Hydrogen, Biofuels)

* Our 2030 GHG emission-reduction plans
« 20 -30% reduction in corporate-wide GHG intensity’
* 60 - 70% reduction in corporate-wide flaring intensity’

» 70 - 80% reduction in corporate-wide methane intensity’

1. Versus 2016 levels. Applies to Scope 1 and 2 GHG emissions from operated assets
ExxonMobil’'s Advancing Climate Solutions Progress Report 2023
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Positioned to succeed in carbon capture and storage

Leveraging position as the global CCS leader to advance projects with potential to materially reduce industrial emissions

CAPTURE

TRANSPORT

CO, is captured, or Captured CO; is
separated, from the transported to the

emissions source
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storage location

Pipeline transportation

STORAGE

CO, is injected into

underground
reservoirs

| Undergroun
| reservoirs

* Significant operating experience at scale
» #1 inthe world for CO, capture; ~9Mta Capture Capacity
* #2inthe world for CO, pipelines
» #2inthe world for CO, geologic storage

* Opportunity portfolio focused on hard-to-decarbonize
industries and regions

CCS POTENTIAL $4 TRILLION
MARKET SIZE BY 2050




U.S. Gulf Coast CCS

Scope

» Multiple CCS projects with initial focus on high CO,

concentration industrial sources
Drivers

» Close proximity to quality storage locations

» Leveraging existing subsurface, integration and major

project execution capabilities

« Demonstrate potential for large-scale reduction

First commercial contract

» 2 MTA of carbon capture with CF Industries and EnLink

( Emissions sources’

* Pecan Island announced as CCS location _ _ - _
1. Chart source: BExxonMobil analysis of EPA Facility Level Information on Greenhouse

Gases Tool, 2019 data as of Feb 15, 2022. See Supplemental Information for footnotes.
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ExxonMobil Advancing CCS in Asia

Malaysia

+ Mol with Petronas to explore potential CCS projects

Indonesia

* HoA for CCS hub in offshore Java, Geologic storage
potential is up to 3 Gt of CO,

Singapore

+ Assessing the potential for CCS hub

» Low-carbon technologies research at Energy Center Malaysia Indonests Singapore
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Growing market for hydrogen fuel switching

Lower cost of abatement for single high-concentration CO2 emissions stream versus multiple low-concentration streams

- Conventional Low carbon alternative
(Industrial) (H, fuel switching)
&‘ Hydrocarbon
Fuels
Hydrocarbon
Fuels ! ! l
_ . Single high-concentration Zero CO, emissions
Multiple low-concentration CO, stream with CCS from combustion
CO, streams
\_ HYDROGEN POTENTIAL $1.5 TRILLION MARKET SIZE BY 2050"

" " ExxonMobil analysis of Integrated Assessment Modeling Consortium (IAMC) 1.5 scenario explorer and data on Lower 2°C scenarios. Volumes and prices in 2050 in the Lower 2°C scenarios were used, where available, to calculate
EXQ" MObII an estimate of the market revenue. For H,, the highest and lowest outliers for market revenue in the Lower 2°C scenarios were excluded. 7



Baytown blue hydrogen

Provides emission-reduction opportunities and forms initial contribution to Houston CCS Hub

Scope

L]

New blue hydrogen plant

World-scale CCS project

Drivers

Reduce ExxonMobil Baytown site emissions by up to 30%

Build merchant hydrogen business and CO, transport & storage

business
Accessible low-cost natural gas
Close proximity to quality underground storage

Leverages existing refinery and chemical integration, proprietary

technology, subsurface, and major project execution capabilities
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Natural gas

Fuel switching customers

N BExxonMobil Baytown

integrated site
World-scale blue
hydrogen plant

Other Houston
area facilities

World-scale
CCS project
(~ 10 Mta)

Other Houston
area facilities

CCS capacity for Houston-area industrial emissions
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